Quotes from Moral Authorities on Expanded Capital Ownership

Muhammad Ibn Khaldun.  When incentive to acquire and obtain property is gone, people no longer make efforts to acquire any … Those who infringe upon property rights commit an injustice. … If this occurs repeatedly, all incentives to cultural enterprise are destroyed and they cease utterly to make an effort.  This leads to destruction and ruin of civilization.  Mukaddimah, AD 1375-1378.

Abdul-Hamid Ahmad Abu-Sulayman (Noted Saudi leader of Islamic renewal [Tajdid] and professor, University of Riyadh, Saudi Arabia) In Medinah, the Prophet provided that, in the just society every man has a right to capital without interest.…This means that in the pursuit of justice, the power of capital as well as the power of land are available to every member of society freely. The limits of differences are the limits imposed by the man's own capacity to work and to use factors of production. "The Theory of the Economics of Islam: The Economics of Tauhid and Brotherhood," an English condensation of his book The Islamic Economic Theory, 1960.

Greater is he who lends than he who gives, and greater still is he who lends, and with the loan, helps the poor man to help himself.  Shabbat 63a (Quoted in The Way of the Upright: A Jewish View of Economic Justice by Richard Hirsh, p. 106, 1973.)

Maimonides, Moses Lastly, the eighth, and the most meritorious of all, is to anticipate charity by preventing poverty; namely, to assist the reduced fellowman, either by a considerable gift, or a loan of money, or by teaching him a trade or by putting him in the way of business, so that he may earn an honest livelihood and not be forced to the dreadful alternative of holding out his hand for charity. To this Scripture alludes when it says: "And if thy brother be waxen poor and fallen in decay with thee, then thou shalt relieve him; yea, though he be a stranger or a sojourner; that he may live with thee… " Mishneh Torah, Matnot Aniyim, 10, 7 (the eight kinds of charity)

Leo XIII.  [E]very man has by nature the right to possess property as his own. This is one of the chief points of distinction between man and the animal creation. Rerum Novarum, §§5-6.

Leo XIII.  The fact that God has given the earth for the use and enjoyment of the whole human race can in no way be a bar to the owning of private property. For God has granted the earth to mankind in general, not in the sense that all without distinction can deal with it as they like, but rather that no part of it was assigned to any one in particular, and that the limits of private possession have been left to be fixed by man's own industry, and by the laws of individual races. Moreover, the earth, even though apportioned among private owners, ceases not thereby to minister to the needs of all, inasmuch as there is not one who does not sustain life from what the land produces. Those who do not possess the soil contribute their labor; hence, it may truly be said that all human subsistence is derived either from labor on one's own land, or from some toil, some calling, which is paid for either in the produce of the land itself, or in that which is exchanged for what the land brings forth.  Here, again, we have further proof that private ownership is in accordance with the law of nature. Truly, that which is required for the preservation of life, and for life's well-being, is produced in great abundance from the soil, but not until man has brought it into cultivation and expended upon it his solicitude and skill. Now, when man thus turns the activity of his mind and the strength of his body toward procuring the fruits of nature, by such act he makes his own that portion of nature's field which he cultivates — that portion on which he leaves, as it were, the impress of his personality; and it cannot but be just that he should possess that portion as his very own, and have a right to hold it without any one being justified in violating that right.  Rerum Novarum, §§ 7-8.

Leo XIII. With reason, then, the common opinion of mankind, little affected by the few dissentients who have contended for the opposite view, has found in the careful study of nature, and in the laws of nature, the foundations of the division of property, and the practice of all ages has consecrated the principle of private ownership, as being pre-eminently in conformity with human nature, and as conducing in the most unmistakable manner to the peace and tranquillity of human existence. Rerum Novarum, § 11.

Leo XIII.  It is clear that the main tenet of socialism, community of goods, must be utterly rejected, since it only injures those whom it would seem meant to benefit, is directly contrary to the natural rights of mankind, and would introduce confusion and disorder into the commonweal. The first and most fundamental principle, therefore, if one would undertake to alleviate the condition of the masses, must be the inviolability of private property.  Rerum Novarum, § 15.

Leo XIII.  We have seen that this great labor question cannot be solved save by assuming as a principle that private ownership must be held sacred and inviolable. The law, therefore, should favor ownership, and its policy should be to induce as many as possible of the people to become owners.  Rerum Novarum, § 46.

Pius XI.  First, then, let it be considered as certain and established that neither Leo nor those theologians who have taught under the guidance and authority of the Church have ever denied or questioned the twofold character of ownership, called usually individual or social according as it regards either separate persons or the common good. For they have always unanimously maintained that nature, rather the Creator Himself, has given man the right of private ownership not only that individuals may be able to provide for themselves and their families but also that the goods which the Creator destined for the entire family of mankind may through this institution truly serve this purpose.  Quadragesimo Anno, § 45.

Pius XI. To each, therefore, must be given his own share of goods, and the distribution of created goods, which, as every discerning person knows, is laboring today under the gravest evils due to the huge disparity between the few exceedingly rich and the unnumbered propertyless, must be effectively called back to and brought into conformity with the norms of the common good, that is, social justice.  Quadragesimo Anno, § 58.

Pius XI.  It will be impossible to put these principles into practice unless the non-owning workers through industry and thrift advance to the state of possessing some little property.  Quadragesimo Anno, § 63.

Pius XII Therefore the dignity of the human person normally demands the right to the use of earthly goods as the natural foundation for a livelihood; and to that right corresponds the fundamental obligation to grant private property, as far as possible, to all. The positive laws regulating private property may change and may grant a more or less restricted use of it; but if such legal provisions are to contribute to the peaceful state of the community, they must save the worker, who is or will be the father of a family, from being condemned to an economic dependence or slavery irreconcilable with his rights as a person. Whether this slavery arises from the tyranny of private capital or from the power of the State makes no difference to its effect; indeed under the oppression of a State which controls everything and regulates the whole of public and private life, which encroaches even upon the sphere of thought, conviction, and conscience, this lack of freedom may have consequences even more disastrous, as experience shows. Christmas Broadcast, 1942, "The Rights of Man."

John Paul II On the basis of his work each person is fully entitled to consider himself a part owner of the great workbench at which he is working with everyone else. A way toward that goal could be found by associating labor with the ownership of capital [through[ joint ownership of the means of work, sharing by the workers in the management and/or profits of businesses, so-called shareholding by labor, etc. Laborem Exercens.

John Paul II.  Economic activity, especially the activity of a market economy, cannot be conducted in an institutional, juridical or political vacuum. On the contrary, it presupposes sure guarantees of individual freedom and private property, as well as a stable currency and efficient public services. Centessimus Annus, § 48.
Cobbett, William Freedom is not an empty sound; it is not an abstract idea; it is not a thing that nobody can feel. It means,—and it means nothing else,—the full and quiet enjoyment of your own property. If you have not this, if this be not well secured to you, you may call yourself what you will, but you are a slave. A History of the Protestant Reformation in England and Ireland, 1827, §456.

